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Supplement 6: U.S., China Notes
U.S. trade deficit = 
shrank (from the word shrink) = 

U.S. trade deficit with China = 
What does it mean if the U.S. trade deficit with China is shrinking? If expanding?

global trade implosion =

gap = 

a trade deficit with China of $76 billion = 

withered = 

gathered steam =
Chinese global exports fell 17.5 % in January (2009); then it fell 25.7 % again in February (2009)
Compared to Japanese exports, how big are these declines in Chinese exports?
Where is Yangshan?

Why would a decline in Asian or Chinese exports be bad news for the U.S. economy? What does it mean if China has more exports?
U.S. Treasury yields = 

What is the relationship between the price of U.S. Treasury securities and their yields?

What does it mean to “park cash?” To “park cash” means 

to fuel =

parabolic = 
What is the relationship between yields (or interest rates) and U.S. home prices?

co-dependent relationship = 
Why is changing the codependent relationship between the U.S. and China ultimately (in the end) healthier for both countries?

domestic demand =
foreign demand =

get away with =

fiscal stimulus =

longer-lasting = 

