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Supplement 7: China’s Stimulus Spending Notes 

Which are the world’s top three economies (in terms of the size of Gross Domestic Product)?
1.



2.



3. 

assertive =
unusual = 

exploit (an unusual position) = 

piles of cash = 

natural resources = 

“have neither” = 

Who is China’s prime minister?
creditor = 

safeguard (an investment) = 

“remind Washington” = 
economic stimulus package = 

How large or how much is the size of China’s economic stimulus package?
retrain =
migrant workers = 
immense (scale) = 
subsidies = 
examples of subsidies:

revive (lending) = 
How does the article compare the state of lending (or amount of loans made) in the U.S. economy with that in China?

tweak = 
sharper focus = 
short-term competitiveness vs. long-term competitiveness = 
boost = 
IMF =

research and development =

According to the article, how (or, in what 3 ways) will China boost its productivity (and also its long-term competitiveness)?

1.




2.




3. 

pop (a bubble) = 

What 3 things did the Chinese authorities try to do in four years but failed yet the global economic slowdown is able to do?
1.

2. 

3.

Supplement 7: China’s Stimulus Spending Notes (cont.) 

inflict pain = 
How does the article characterize (describe) the pain of the global recession on China? 
1. how many migrant workers are out of jobs?
2. the possibility of what?

Who is the president of China? 
What is a famous Chinese saying?
How do we know that China is turning danger into opportunity?
Which business areas are the Chinese corporate executives looking to expand into in their trip to Europe?

coincide = 
initiative = 

plunge =

piece rate = 

What are some of the benefits of the global economic slowdown for China that coincide with the business trip initiative taken by the Chinese corporate executives?

1. 


2. 


3. 

4. 
white-collar unemployment =

threat = 
limited job opportunity = 

embark = 

large-scale = 

vocational training program = 

quadruple = 
What is the name of the comparable (more or less the same) vocational training program in the U.S.?
social stability =

What are the stated and unstated goals of the large-scale Guangdong vocational training program?

1. 

2. 

diverse = 

brewery equipment = 

What are the signs that some multinational companies (MNCs) are expanding in China despite the global economic slowdown?

Which company is a large contract supplier (manufacturer) for the Apple iPhone and the Nintendo Wii?

reliance =

shift = 

capital spending =

consumption =

social safety net =

pension = 

barely = 

prompt = 

strict = 

low-tech industry = 

less stringent =

resist =

relax (the standards) = 

According to the article, what are some of the weaknesses of the Chinese economy?

 
1. 

2. 


3. 

Why do Chinese families save a large part of their income compared to, say, American families?

Why does the article say that the “global economic recession, and efforts to reverse it,” will likely make China a “stronger economic competitor?”

